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SUBJECT: REYNOLDS 

PASS TO HUNT 

1 . HERE ARE ANSWERS TO QUESTIONS ASKED BY HUNT IN TELEPHONE 
CONVERSATION WITH GILBERT ON THURSDAY. 

A. NET ESCALATED BOOK VALUE OE PLANT, PROPERTY AND EQUIPMENT 
ON RICHMOND BOOKS FURNISHED HUNT BY RENOLDS IN SEPTEMBER WAS 
$13,855 MILLION. THE SAME CALCULATION GIVEN GOLDBERG IN NOVEMBER 
WAS $15,460 MILLION. ACCORDING TO GALEA THE REASON EOR THE 
DIEFERENCE IS THAT SEPTEMBER CALCULATION WAS AN ESTIMATE BASED ON 
SEVERAL DIFEERENT INDICES. EOLLOWING SEPTEMBER VISIT REYNOLDS 
SOUGHT ACTUAL QUOTATIONS EROM MANUFACTURER EOR MAJOR PIECES OE 
EQUIPMENT, AND NOVEMBER CALCULATION WAS BASED ON THESE QUOTATIONS. 

B. DEFERRED STRIPPING AND GEOLOGICAL EXPENSES ARE CARRIED 

AS ASSETS BECAUSE OE GUYANESE TAX LAW WHICH PROVIDES THAT THESE 
EXPENSES RELATE TO MORE THAN ORE SHIPPED IN YEAR EXPENSE INCURRED 
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AND MAY NOT BE WRITTEN OEE IN YEAR INCURRED. TAX LAW PROVIDES 
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THAT GEOLOGICAL EXPENSE IS AMORTIZED OVER TWENTY (20) YEARS. 
STRIPPING CHARGES ARE AMORTIZED BASED ON COMPLICATED TAX LAW 
FORMULA. KISSINGER 


CONFIDENTIAL 


NNN 


Deciassified/Reieased US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: COMPENSATION, NATIONALIZATION, TAX LAW, NEGOTIATIONS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 06 DEC 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: izenbeiO 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE268585 

Document Source: CORE 

Document Unique ID: 00 

Drafter: PETER R. GILBERT, OPIC/GC 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Film Number: D740355-0377 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1 9741 253/aaaabtgs. tel 

Line Count: 64 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN OPIC 
Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: izenbeiO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 16 SEP 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <16 SEP 2002 by boyleja>; APPROVED <13 MAR 2003 by izenbei0> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: REYNOLDS PASS TO HUNT 
TAGS: EINV, EMIN, GY, US, REYNOLDS 
To: GEORGETOWN 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



